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Meet Will Danoff

Considered one of the best active managers
of his generation.

“Even if you know how
good his track record
is, you are still taken
aback by the brilliance
of this manager.”

— Don Phillips, president of
fund research at Morningstar



‘ ‘ Danoff has .
run circles
around the S&P 500 for nearly

a quarter-century. y y

- Steven Syre, The Boston Globe

£ £ in his four or five daily
meetings with managers,

he sponges up iﬂSightS

about their companies and their suppliers,
competitors and customers... , ,

- Jason Zweig, The Wall Street Journal



Will Danoft’s long-term investment results

Will Danoff and the deep bench of Fidelity analysts cast a wide net to find companies they think are “best of breed.”
That active approach has helped Fidelity Insights Class to outperform the S&P 500 Index since inception.

Growth of $10,000 invested in Fidelity Insights Class Series F vs. S&P 500 Index (SCAD) January 26, 2017, to June 30, 2025 (net of fees)
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Fidelity Insights Class has produced an average annual return of 17. 5% compared to 15% for the S&P 500 Index
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Source: Fidelity Investments Canada ULC, as at June 30, 2025 (Series F), net of fees, in Canadian dollars. Inception date: January 26, 2017.
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As at June 30, 2025

Since inception*

Fidelity Insights Class, Series F 1.4 6.1 19.3 30.3 28.9 16.8 15.8 17.5
S&P 500 Index 5.2 0.8 14.8 21.6 22.0 16.7 15.0 15.0
Excess return 6.2 5.3 4.5 8.7 6.9 0.1 0.8 25
Peers beaten (%) 88% 96% 95% 98% 98% 95% 94% 95%

*Inception date is January 26, 2017.

Source: Fidelity Investments Canada ULC. Performance shows annual compounded returns as at June 30, 2025, Series F, net of fees, in Canadian dollars. The Morningstar category and number of investments ranked in each category for the standard periods for Fidelity Insights Class: U.S. Equity category; 6-month, 1,145 funds; one-year, 1,132 funds;
two-year, 1,093 funds; three-year, five stars, 1,049 funds; five-year, five stars, 938 funds; seven-year, 826 funds; since inception, 737 funds.



An active approach that
has stood the test of time

Through both bull and bear markets, Will Danoff's
iInvestment process has delivered for investors.

With nearly 44,000 company meetings logged in his
career, he has forged a deep understanding of what
It takes to deliver strong growth over the long term.

Stock prices follow
earnings, and the
fastest-growing

companies tend to
outperform.

Always seek new
opportunities in an effort
to continuously upgrade

the portfolio.

Strong fundamental
research is key to identifying
“best of breed” companies
that are poised for multi-year
earnings growth.

Cast a wide net -
learn from every
company meeting.



For more information, contact your Fidelity representative or visit fidelity.ca

No recipient is authorized to pass this communication on to any other person whatsoever or reproduce it by any means without the prior written
consent of Fidelity.

Commissions, trailing commissions, management fees, brokerage fees and expenses may be associated with investments in mutual funds and
ETFs. Please read the mutual fund or ETF’s prospectus, which contains detailed investment information, before investing. The indicated rates of
return are historical annual compounded total returns for the period indicated including changes in unit value and reinvestment of distributions. The
indicated rates of return do not take into account sales, redemption, distribution or option charges or income taxes payable by any unitholder that
would have reduced returns. Mutual funds and ETFs are not guaranteed. Their values change frequently, and investors may experience a gain or
a loss. Past performance may not be repeated.

As at June 30, 2025, the historical standard annual compound rates of return for the indexes appearing in the document are S&P 500 Index:
($CAD) - 1 Year 14.8%; 3 year 22.0%; 5 year 16.7%; and 10 year 14.7%.

Reprinted with permission of The Wall Street Journal, October 21, 2016.
Reprinted with permission of The Boston Globe, 2014.
Reprinted with the permission of Morningstar Inc., 2016.

© 2025 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may
not be copied or distributed; (3) does not constitute investment advice offered by Morningstar; and (4) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results. Use of information from Morningstar does not necessarily constitute agreement by Morningstar, Inc.
with any investment philosophy or strategy presented in this publication.

The statements contained herein are based on information believed to be reliable and are provided for information purposes only. Where such
information is based in whole or in part on information provided by third parties, we cannot guarantee that it is accurate, complete or current at
all times. It does not provide investment, tax or legal advice, and is not an offer or solicitation to buy. Graphs and charts are used for illustrative
purposes only and do not reflect future values or returns on investment of any fund or portfolio. Particular investment strategies should be evaluated
according to an investor’s investment objectives and tolerance for risk. Fidelity Investments Canada ULC and its affiliates and related entities are
not liable for any errors or omissions in the information or for any loss or damage suffered.

— — © 2025 Fidelity Investments Canada ULC. All rights reserved. Fidelity Investments is a registered trademark of
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