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David Wolf on Monthly High Income ETFs

So I’m David Wolf. I am co-lead manager of Fidelity’s multi-asset class mutual funds in Canada. And along with 
my colleagues, Geoff Stein and David Tulk, we’re going to be managing the new Fidelity Canadian Monthly High 
Income and Global Monthly High Income ETFs for Canadian investors.

So the new Fidelity multi-asset class ETFs that we’re going to be managing are seeking income, but also strong 
risk-adjusted total returns. The basic structure that we’ve developed to do that will be 60% equities, using 
Fidelity’s Canadian, U.S. and international high-dividend ETFs, as well as 40% fixed income, across sovereign 
bonds, investment-grade and higher-yielding bonds, again, using Fidelity’s ETF offerings.

There are two different versions. So the Canadian Monthly High Income ETF is going to be tilted, not surprisingly, 
toward Canadian assets, but actually both versions are going to have a mix of both domestic and foreign 
assets. And we think that’s important – not only to drive returns but also, I think more importantly, to provide 
diversification and to manage risk for the portfolios as a whole. So we have the opportunity as lead managers 
to be quite flexible in terms of our allocations tactically, with respect to the different asset classes that we have 
available. And we also have the flexibility to go outside of that basic structure that I’ve described.

In short, I think that the best way to think about the new multi-asset ETFs is that we’re going to be using the same 
established process that we’ve used for years – I think to great effect – in our asset allocation mutual funds. We’re 
going to be doing it in this case with our Fidelity ETF building blocks, and frankly, we’re looking forward to it.

Read a fund’s prospectus and consult your financial advisor before investing. Mutual funds are not guaranteed; their values change frequently and past performance may not 
be repeated. Investors will pay management fees and expenses, may pay commissions or trailing commissions, and may experience a gain or loss.

Views expressed regarding a particular company, security, industry or market sector are the views only of that individual as of the time expressed and do not necessarily represent 
the views of Fidelity or any other person in the Fidelity organization. Such views are subject to change at any time based upon markets and other conditions and Fidelity disclaims 
any responsibility to update such views. These views may not be relied on as investment advice and, because investment decisions for a Fidelity fund are based on numerous 
factors, may not be relied on as an indication of trading intent on behalf of any Fidelity fund.

Certain statements in this commentary may contain forward-looking statements ("FLS") that are predictive in nature and may include words such as "expects", "anticipates", 
"intends", "plans", "believes", "estimates" and similar forward-looking expressions or negative versions thereof. FLS are based on current expectations and projections about 
future general economic, political and relevant market factors, such as interest and foreign exchange rates, equity and capital markets, and the general business environment, 
in each case assuming no changes to applicable tax or other laws or government regulation. Expectations and projections about future events are inherently subject to, among 
other things, risks and uncertainties, some of which may be unforeseeable and, accordingly, may prove to be incorrect at a future date. FLS are not guarantees of future 
performance, and actual events could differ materially from those expressed or implied in any FLS. A number of important factors can contribute to these digressions, including, 
but not limited to, general economic, political and market factors in North America and internationally, interest and foreign exchange rates, global equity and capital markets, 
business competition and catastrophic events. You should avoid placing any undue reliance on FLS. Further, there is no specific intention of updating any FLS whether as a 
result of new information, future events or otherwise.


