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00:00:04

Hi, I’m Brett Sumsion and this is Andrew Dierdorf, and we are the co–portfolio managers on the ClearPath portfolios.

00:00:27

Through the ClearPath portfolios are designed for anyone who’s saving for retirement, and they’re designed to 
be a simple solution that meets a broad array of needs

00:00:36

For each ClearPath portfolio, there is a year in the name of the strategy that is designed for investors to select 
a fund that reflects the year when they expect to retire in the future. And for all the strategies, we have a glide 
path, a strategic asset allocation, that gradually adjusts over time as that target date for retirement approaches. 
When an investor is young, the portfolio tends to hold more in equity-oriented investments. And as you get 
closer to retirement and beyond the point of retirement, the allocation to the fixed income investments becomes 
more prominent.

00:01:06

Yeah, the glide path really represents – which is the core of the strategies – represents the mix of stocks, bonds 
and cash that an investor is exposed to throughout their life. When they’re younger, they’re able to bear more 
risk, and therefore have more equities in the allocation. And as they age, we reduce the equity allocation and 
increase the fixed income allocation. It’s designed to be a fund, a lifetime solution, for an investor. It’s a single 
fund that takes them through their entire saving and retirement period.

00:01:35

The primary goal of the targeted strategy is to provide retirement income, and the way we think about that is, 
we want people to have the same standard of living after they retire as they did prior to retirement.

00:01:46

We think that is important for investors to think about what their needs are in retirement. And from our 
perspective, when we’re building the targeted strategies and balancing risk in return for investors over different 
time horizons, we feel that that time horizon is a real benefit, and that benefit of compounding that younger 
investors can reap when they’re saving early and investing early is very important. It magnifies over time the 
power of their investment. So the strategies we think about from a holistic perspective, we’re thinking about 
other sources of savings that an investor may have personally, or government programs that they may be able 
to draw from for benefits in retirement. And so, holistically, we’re thinking about the type of outcome that an 
investor has after retirement being similar before retirement. 
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00:02:35

Well, as we develop the glide path for the ClearPath funds, we’re looking to diversify the allocations across 
time, and also make sure that we’re including asset classes that can generate enough return to provide for 
the retirement needs of the investors in the funds. And so we’re trading off risk and reward, if you will, over 
someone’s lifetime.

00:02:54

And that’s how the saver can live the life they want to in retirement to preserve their standard of living in 
retirement. We quantify that in a number of different ways, but that’s the end goal, is to have people experience 
a pleasant and good retirement.

00:03:10

I think when we build our strategies, we’re really fortunate to be able to draw upon the depth of Fidelity’s global 
resources here within our organization and design something that’s very focused on meeting the specific needs 
of Canadian investors. So our team draws upon research from a wide variety of sources. We have asset allocation- 
focused research within our organization. We also benefit from working directly with the fund managers who 
are selecting securities – and not just the Canadian markets, but markets around the world. So that spans both 
equities and fixed income.

00:03:41

And while the solution is simple to the end user, behind the scenes, the shareholders are getting the benefits 
of that global reach and footprint. And so the complexity is something we deal with, and they get a very simple 
solution in the end.

Read a fund’s prospectus and consult your financial advisor before investing. Mutual funds are not guaranteed; their values change frequently and past performance may not 
be repeated. Investors will pay management fees and expenses, may pay commissions or trailing commissions, and may experience a gain or loss.

Views expressed regarding a particular company, security, industry or market sector are the views only of that individual as of the time expressed and do not necessarily represent 
the views of Fidelity or any other person in the Fidelity organization. Such views are subject to change at any time based upon markets and other conditions and Fidelity disclaims 
any responsibility to update such views. These views may not be relied on as investment advice and, because investment decisions for a Fidelity fund are based on numerous 
factors, may not be relied on as an indication of trading intent on behalf of any Fidelity fund.

Certain statements in this commentary may contain forward-looking statements ("FLS") that are predictive in nature and may include words such as "expects", "anticipates", 
"intends", "plans", "believes", "estimates" and similar forward-looking expressions or negative versions thereof. FLS are based on current expectations and projections about 
future general economic, political and relevant market factors, such as interest and foreign exchange rates, equity and capital markets, and the general business environment, 
in each case assuming no changes to applicable tax or other laws or government regulation. Expectations and projections about future events are inherently subject to, among 
other things, risks and uncertainties, some of which may be unforeseeable and, accordingly, may prove to be incorrect at a future date. FLS are not guarantees of future 
performance, and actual events could differ materially from those expressed or implied in any FLS. A number of important factors can contribute to these digressions, including, 
but not limited to, general economic, political and market factors in North America and internationally, interest and foreign exchange rates, global equity and capital markets, 
business competition and catastrophic events. You should avoid placing any undue reliance on FLS. Further, there is no specific intention of updating any FLS whether as a 
result of new information, future events or otherwise.
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