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Data is only as powerful as the team behind it. Fidelity’s Quantitative Research and Investments (“QRI") platform brings together
200+ quant investment professionals, supported by 270+ technologists who harness advanced analytics, proprietary data and
enterprise-scale infrastructure to drive innovation and pursue investment excellence.*
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Fidelity Investments Canada ULC (Fidelity) has appointed Geode Capital Management, LLC (Geode) as a sub-advisor for Fidelity's factor-based equity index funds. This sub-advisory structure means the investment management of these funds

is carried out by Geode while Fidelity is responsible for administration and distribution.

For illustrative purposes only. The chart above highlights the areas of Fidelity Quantitative Research & Investments ("QRI") that Fidelity Investments Canada ULC engages with and/or offers products that are supported by that function. It is not an
exhaustive list of all areas within QRI. The funds referenced under each team are shown for illustrative purposes only and do not represent the actual portfolio manager assignments or named portfolio managers for those funds.
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To learn more about Fidelity’s data-driven investment solutions, speak to your advisor or visit fidelity.ca

No person has been authorized to give any information or to make any representation, warranty, statement or assurance not contained in the Offering Memorandum and, if given or made, such other information
or representation, warranty, statement or assurance may not be relied on. The offering of any Geode fund described herein will be made in reliance upon an exemption from registration under the Securities Act
of 1933, as amended, for offers and sales of securities that do not involve a public offering. No public or other market will develop for the interests. The interests are generally not transferable without the consent
of the applicable Geode fund and the satisfaction of certain other conditions, including compliance with Federal and state securities laws. Prospective investors should inform themselves and take appropriate
advice as to any applicable legal requirements and any applicable taxation and exchange control regulations in the countries of their citizenship, residence or domicile which might be relevant to the subscription,
purchase, holding, exchange, redemption or disposal of any investments. You are urged to review the full investment history of each strategy described herein in order to obtain a complete understanding of
methods used to calculate the charts and tables contained in this report. Such information can be obtained by contacting us. Also, the investments relating to the strategies described herein were not made with
a view towards accommodating your specific needs, financial concerns or investment objectives. References to market or composite indices, benchmarks or other measures of relative market performance over
a specified period of time (each, an “index”) are provided for your information only. Reference to this index does not imply that the portfolio will achieve returns, volatility or other results similar to the index. The
composition of the index may not reflect the manner in which a portfolio is constructed in relation to expected or achieved returns, portfolio guidelines, restrictions, sectors, correlations, concentrations, volatility
or tracking error targets, all of which are subject to change over time. Portfolio characteristics, including specific holdings, contributors to performance, and country, sector and industry exposure, are as of the
date indicated and are subject to change without notice. Firm assets under management include those assets managed on a discretionary and non-discretionary basis. Information is reported on a delayed
basis (as of date indicated) to protect the confidentiality of this information, and the reported information may differ significantly from current information. More current information is available on a confidential
basis. Portfolio characteristics illustrate the application of Geode’s investment style only and should not be considered a recommendation by Geode. References to investment objectives, target returns or other
goals Geode seeks to achieve in managing a fund or account are aspirational only and should not be considered a guarantee that such results will be achieved. Opinions expressed are current opinions as of
the date appearing in this material only. No part of this material may be duplicated in any form by any means or redistributed without Geode’s prior written consent. This marketing presentation supersedes any
prior marketing presentation on the Geode funds.

This material is for your private information, and we are not soliciting any action based upon it. The material is based upon information that we consider reliable, but we do not represent that it is accurate or
complete, and it should not be relied upon as such.

Nothing contained herein shall be relied upon as a promise or representation whether as to the past or future performance. The information included herein may contain statements that are not purely historical
in nature but that are “forward-looking statements”, such as estimates and projections that involve significant elements of subjective judgment and analysis. These forward-looking statements may be based
upon certain assumptions. No representations are made as to the accuracy of such estimates or projections or that all assumptions relating to such estimates or projections have been considered or stated or
that such projections will be realized. All forward-looking statements included are based on information available on the date hereof, and none of Geode Capital Management, LLC or their respective affiliates
assumes any duty to update or otherwise revise the information contained herein. Geode Capital Management, LLC and their respective affiliates disclaim any and all liability relating to this information, including,
without limitation any express or implied representation or warranty for statements contained in and omissions from this information. Additional information may be available on request.

The information contained herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any
trading strategy. Any future offer of securities would only be made pursuant to a final offering memorandum which would contain material information not contained herein, such as a description of risk factors
related to an investment in such securities, and any decision to invest in such securities should be made only after reviewing all such offering materials and conducting such review and investigations as deemed
necessary in order to make an independent determination of the suitability and consequences of such investment. Any securities offered in the future will not be recommended by any United States federal or
state securities commission or any other regulatory authority. Furthermore, the foregoing authorities have not confirmed the accuracy or determined the adequacy of this document.

Unless otherwise indicated, all numerical figures herein are stated as of the date of this document.
Copyright© 2026 Geode Capital Management, LLC. All rights reserved.

Fidelity SmartHedge™ U.S. Equity Fund uses derivatives to implement a disciplined options-based strategy designed to provide downside risk mitigation. The strategy used by the fund, while designed to offset
or mitigate a decrease in the value of the fund’s investments, does not completely eliminate downside risk. Using an options-based strategy carries no guarantees, and options can expire worthless, meaning
that the fund can lose the entire amount of the premiums that are paid to purchase those options.

Commissions, trailing commissions, management fees, brokerage fees and expenses may be associated with investments in mutual funds and ETFs. Please read the mutual fund’s or ETF’s prospectus, which contains
detailed investment information, before investing. Mutual funds and ETFs are not guaranteed. Their values change frequently, and investors may experience a gain or a loss. Past performance may not be repeated.
© 2026 Fidelity Investments Canada ULC. All rights reserved. Fidelity Investments is a registered trademark of Fidelity Investments Canada ULC.
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