Fidelity ClearPath® 2020 Portfolio2 Fund strategy

The Portfolio seeks to achieve a
high total return by investing
primarily in underlying funds
using an asset allocation strategy
H B that becomes more conservative
Performance (Series B) Allocation To Funds towardlits target retirament date.
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1 The compound growth calculations shown is used to illustrate the effects of the compound growth rate and is not intended to reflect future values of the
fund or returns on investment in any fund. @2 On January 15, 2016, the Portfolio’s objectives changed to permit the Portfolio to invest primarily in underlying
funds, including Fidelity Funds and ETFs, that generally invest in equity and fixed income securities.
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Afund's volatility is determined using a statistical measure called "standard deviation. Standard deviation is a statistical measure of how much a return varies
over an extended period of time. The more variable the returns, the larger the standard deviation. Investors may examine historical standard deviation in con-
junction with historical returns to decide whether an investment's volatility would have been acceptable given the returns it would have produced. A higher
standard deviation indicates a wider dispersion of past returns and thus greater historical volatility. Standard deviation does not indicate how an investment
actually performed, but it does indicate the volatility of its returns over time. Standard deviation is annualized. The returns used for this calculation are not
load-adjusted. Standard deviation does not predict the future volatility of a fund

The investment risk level indicated is required to be determined in accordance with the Canadian Securities Administrators standardized risk classification
methodology, which is based on the historical volatility of a fund, as measured by the ten-year annualized standard deviation of the returns of the fund.
Standard deviation is used to quantify the historical dispersion of returns around the average returns over a recent ten-year period

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus, which

contains detailed investment information, before investing. The indicated rates of return are historical annual compounded total returns for the period indi- - -

cated including changes in unit value and reinvestment of distributions. The indicated rates of return do not take into account sales, redemption, distribution

or option charges or income taxes payable by any unitholder that would have reduced returns. Mutual funds are not guaranteed. Their values change A
frequently. Past performance may not be repeated INVESTMENTS
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