NAV $24.54
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Fidelity Absolute Income Fund

Why invest in this ETF?

« Systematically invests across an expansive set of fixed income asset classes.

» Seeks to generate a high-yield like income with the potential for capital gains.

* Uses a multi-layered approach which aims to minimize volatility, drawdowns and
credit risk.

* Quantitative portfolio construction with rigorous testing and optimization.

Performance
Growth of $10,000 From January 24, 2025 to August 31, 2026
$11,000

$10,000

J\"/
$9,500

Jan 2025 Aug 2026

Standard period returns (%) August 31, 2026

Tmo 3mo 6émo Tyr 2yr 3yr 5yr  Inception
ETF (NAV) 0.69 0.22 0.39 3.17 - - - 4.34
ETF (Market 068 -009 027 326 - - - 4.17
price)

Calendar returns (%) August 31, 2026

YTD 2026 2025 2024 2023 2022 2021
ETF (NAV) 1.25 - - -
ETF (Market price) 1.37 - - -

Allamounts given in Canadian dollars. Past performance is not necessarily indicative of future
performance.

0.69%

MER as at December 31, 2025

0.55%

MANAGEMENT FEE

Key Facts

Inception January 24, 2025
Net assets $847.4M
Units outstanding 33,037,500
Distributions Monthly
Trailing 12 month 6.04%

yield

Bloomberg U.S.

Benchmark Aggregate Bond
Index - Hedged CAD
Exchange Toronto Stock
g Exchange
Currency CAD
CusIP 315944108
Investment program DRIP!
Also available
e ETF US$
Rahul Bhargava
Portfolio managers Orhan Imer
Leo Landes

Risk

Low Lowto Medium Medium High

medium

Top 5 issuers

as at June 30, 2026

FNMA/FCHMC

to High

Chicago Board of Trade

GNMAII

U.S. Treasury Bills

TransDigm Group

Total number of issuers 469

Aggregate of top issuers 13.7%
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Fidelity Absolute Income Fund

Allocation As at July 31, 2026

Asset mix (%) Credit Quality (%) Country mix (%)

Foreign Bonds 51.6 AA 9.55

High Yield Bonds 51.4 A 2.49

Futures, Options and Swaps 5.4 BBB 30.28

Canadian Bonds 1.1 BB 37.13

Foreign Equities 0.3 B 22.29

Cash & Other -9.8 CCC & Below 1.73
Cash & Net Other Assets -5.79 m 832 United States
Not Rated/Not Available 2.32

m 4.6 Canada
2.4 United Kingdom
B 1.4 Australia
= 1.1 Mexico
m 1.0 Turkey

B 6.3 Other Countries

Footnotes and disclosures

As part of Fidelity Absolute Income Fund's investment strategies, the Fund may use derivatives including swaps (e.g., interest rate swaps, credit default swaps, total return swaps) and futures (e.g. Treasury
futures) for hedging and non-hedging purposes. A swap is a contract between two parties to exchange payments based on an agreed amount. A futures contract is an agreement between two parties to
buy/sell an asset at a predetermined price on a future date. Swaps and futures, similar to other derivatives, are subject to additional risks, including counterparty risk (i.e., where one or more parties in a contract
may default on their obligation or be unable to fulfill their obligation), liquidity risk (i.e., where the security cannot be traded quickly or easily due to financial market conditions), and market risk (i.e., where
unfavourable market conditions negatively impact the value of the securities). There is no guarantee that the Fund's use of swaps and/or futures will enhance performance or reduce risk relative to the overall
market.

Commissions, trailing commissions, management fees, brokerage fees and expenses may be associated with investments in mutual funds and ETFs. Please read the mutualfund or ETF's prospectus, which
contains detailed investment information, before investing. The indicated rates of return are historical annual compounded total returns for the period indicated, including changes in unit value and
reinvestment distributions, and do not take into account any charges or income taxes payable by any security holder that would have reduced returns. Mutual funds and ETFs are not guaranteed. Their values
change frequently and investors may experience a gain or loss. Past performance may not be repeated.

Returns in Canadian dollars. Performance for periods greater than one year has been annualized. ETF total returns using daily Net Asset Values (NAV), net of fees, in Canadian dollars. Past performance is no
guarantee of future results. If you buy other series of Fidelity funds, the performance will vary largely due to different fees and expenses. Investors who buy the ETF pay investment management fees and
expenses to Fidelity. Investors will also pay their dealer a fee for financial advice services in addition to the ETF fees charged by Fidelity. Unlike traditional mutual fund series, exchange-traded series (ETF series)
are traded on stock exchanges. In the event of a disruption or a halt in trading of the ETF series on a stock exchange or marketplace on which the ETF series of a fund are traded, the trading price of the ETF
series may be affected. As a result, the disruption or halting of such trading may cause a performance variance between the ETF series and the traditional mutual fund series because the ETF series may trade in
the market at a premium or discount to the net asset value (NAV) per unit. There can be no assurance that the ETF series trading price will behave similar to the NAV per unit. The trading price of the ETF series
will fluctuate in accordance with changes in a fund's NAV, as well as market supply and demand on the exchange or marketplace on which the ETF series are traded. As such, the performance between the ETF
series and the traditional mutual fund series of a fund may vary. In addition, there are other factors that could lead to performance variances between the ETF series and the traditional mutual fund series, such
as, for example, brokerage commissions and HST.

The Growth of $10,000 since inception chart shown is used to illustrate the effects of the compound growth rate and is not intended to reflect future values of the fund or returns on investment in any fund.

The investment risk level indicated is required to be determined in accordance with the Canadian Securities Administrators standardized risk classification methodology, which is based on the historical volatility
of a fund, as measured by the ten-year annualized standard deviation of the returns of a fund or those of a reference index, in the case of a new fund.

Month-end asset mixes may total greater than / less than 100% due to differences in the timing of cashflows and investments, and/or to reflect cash held for the purposes of collateral allocations associated with
certain types of derivatives. Country and sector allocations show specific exposures to countries / sectors representing at least 1% of total fund asset. As such, the values displayed may not total 100%.

The information provided in this listing and top ten holdings or top five issuers may differ from a fund'’s holdings in its annual report and as follows, where applicable:

For the annualreport, a fund'’s investments include trades executed through the end of the last business day of the period. This listing and the ten holdings or five issuers include trades executed through the
end of the previous business day.

The list includes any investment in derivative instruments, and excludes the value of any cash collateral held for securities on loan and a fund’s net other assets. There, the holdings as a percent of fund net
assets may not total to 100%.

The top ten holdings or top five issuers for fixed-income and money market funds are presented to illustrate examples of the securities that the fund has bought and the diversity of the areas in which the fund
may invest, may not be the representative of the fund’s current or future investments, and may change at any time. The top ten holdings and top five issuers do not include cash, cash equivalents, money market
instruments, options, interest rate swaps, fixed-income total return swaps and/or futures contracts. Depositary receipts, credit default swaps and equity total return swaps are normally combined with the
underlying security.

The listing of portfolio holdings provides information on a fund's investments as at the date indicated. The information provided in this listing may differ from a fund’s holdings in its annualreport. Where
applicable, the information includes holdings of the underlying fund.

Management expense ratio means the ratio, expressed as a percentage, of the expenses of an investment fund to its average net asset value, calculated in accordance with Part 15 of National Instrument 81-
106. In accordance with Part 15, an investment fund may disclose its management fee ratio only if the management expense ratio is calculated for the financial year or interim period of the investment fund, and
it is calculated by dividing (i) the aggregate of (A) total expenses of the investment fund, excluding distributions if recognized as an expense, commissions and other portfolio transaction costs, before income
taxes, for the financial year or interim period, as shown on the statement of comprehensive income, and (B) any other fee, charge or expense of the investment fund that has the effect of reducing the
investment fund's net asset value, by (i) the average net asset value of the investment fund for the financial year or interim period.

'A Dividend Reinvestment Program (DRIP) is a convenient way to help your investments grow through systematic purchases. A DRIP lets you take the money you receive when a Fund pays a dividend and
immediately purchase additional units of that Fund in the market. Investors may opt into the DRIP by contacting their brokerage firm.

ETF (NAV) inception date is 24-Jan-2025 and ETF (Market price) inception date is 28-Jan-2025.
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