Fidelity Latin America Fund
Quarterly Summary of Investment Portfolio as at
December 31, 2011 (Unaudited)

% of Fund’s % of Fund’s
Net Assets Net Assets
Foreign Equities .................ccooiiin.. 96.5 1. Petroleo Brasileiro SA — Petrobras .. .. ... 9.9
Canadian Equities ...l 0.6 2. ltau Unibanco Banco Multiplo SA .. ... ... 8.8
Net Other Assets (Liabilities) . ................ 2.9 3. America Movil SABde CV ............. 8.7
ECTr I ¢
5. Companhia de Bebidas das Americas
% of Fund" P
N::t Als’:etss (AmBev) ........................ .. 55
Consumer Staples ......................... 20.2 6. Wal-Mart de Mexico SAde CV ... 52
Financials . .......... ... ... ... ... ... ..... 17.7 7. CAPSA ..o 3.5
Materials . ...... .. .. L. 16.3 8. Banco Bradesco SA P 27
Telecommunication Services ................. 15.7 9. Banco Santander Chile ................ 27
E 10. Telefonica Brasil SA . .................. 27
NEIGY - vttt et e 12.7 )
Utlifies ..o oo 75 M. ABSTiete SA oo 25
Industrials . ........ ... . L. 4.4 12. TIM Participacoes SA.................. 24
. . 13.  Souza Cruz Industria Comerico . ........ 2.2
Consumer Discretionary .................... 2.6 ) )
Net Other Assets (Liabilities) . ................ 2.9 14. Compania de Minas Buenaventura SA ... 2.1
—— 15. Ecopetrol SA ... ... ... ... ..... 2.1
Geographic Mix t Fond 16.  Compania Cervecerias Unidas SA . ... ... 2.0
% of Fund’s
Net Assefs 17. TAMSA ..... 1.7
Brazil oo 56.5 :2' E°m'?°r;1'° de Concessoes Rodoviarias .. 1 'j
MEXICO -+ v e e 19.9 O EMEIIEOA S '
il 12.4 20. Usinas Siderurgicas de Minas Gerais SA -
C e e e e Usiminos """""""""""""""""" 1.4
Co|om|o|a ................................ 39 21. CPFL Energio SA """"""""""""" 1 3
Peru ..., 24 22 SACI Fc|abe||c| ....................... 1 3
Others (|ndIVIdUG”)’ Less Thdn ]%) ............ 2.0 23. Kimber|y-C|drk de Mexico Sa de CcV ... 1.3
Net Other Assets (Liabilities) . ................ 2.9 24. Empresa Nacional de Telecomunicaciones
SA(ENTEL) ........................ 1.2
25.  Industrias Penoles SAde CV . ........... 1.1
82.2

Total Fund Net Assets $88,559,000

The summary of investment portfolio may change due to ongoing portfolio transactions of the investment fund. The most recent annual report, semi-
annual report, quarterly report or simplified prospectus for the investment fund and/or underlying fund is available at no cost, by calling
1-800-263-4077, by writing to us at Fidelity Investments Canada ULC, 483 Bay St. Suite 300, Toronto ON MbG 2N7 or by visiting our web site at
www.fidelity.ca or SEDAR at www.sedar.com.

1.818233.126
62.106261E
FICL-LAG-QTLY-0212

Quarterly Report



