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1. Royal Dutch Shell PLC ................. 2.1
2. NestleSA ........................... 2.0
3.  RocheHolding AG ................... 1.4
4. Samsung Electronics Co. Ltd. ........... 1.2
5. Vodafone Group PLC .................. 1.2
6. Sanofi-aventis ....................... 1.1
7. British American TobaccoPLC ........... 1.0
8. BGGroupPLC ........... ... ... 1.0
9. Unilever NV . ......... ... ... ... ... 0.9
10. ShirePLC ....... ... ... ... ... ... ... 0.8
11.  The Toronto-Dominion Bank ............ 0.8
12. HSBC Holdings PLC ................... 0.8
13.  Commonwealth Bank of Australia . ... ... 0.8
14.  Australia & New Zealand Banking Group
Ld. 0.8
15. NovoNordisk A/S ................... 0.8
16. Saipem SpA ... ... 0.8
17.  Sumitomo Mitsui Financial Group, Inc. ... 0.7
18. BHPBilliton Ltd. ...................... 0.7
19. SAPAG ........ . ... .. .. 0.7
20. UBSAG ......... ... 0.7
21.  Taiwan Semiconductor Manufacturing Co.
Ld. 0.7
22. Siemens AG ... 0.7
23. Deutsche Telekom AG ................. 0.7
24. Hyundai Motor Co.  .................. 0.6
25.  GlaxoSmithKline PLC .................. 0.6
23.6

Total Fund Net Assets $164,833,000

The summary of investment portfolio may change due to ongoing
portfolio transactions of the investment fund. The most recent annual
report, semi-annual report, quarterly report or simplified prospectus
for the investment fund and/or underlying fund is available at no cost,
by calling 1-800-263-4077, by writing to us at Fidelity Investments
Canada ULC, 483 Bay St. Suite 300, Toronto ON M5G 2N7 or by visiting
our web site at www.fidelity.ca or SEDAR at www.sedar.com.

Quarterly Report



